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= Otm|2|7}, S, OFAIOH-EfHH(FZ 2 EE)Q| P2P E AR F2E 20164 7|F 2,3229
22 2013 CljH| 24’4 = =C{(Cambridge Centre for Alternative Finance)
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E2 dEME 20| Y1,

®* Cambridge Centre for Alternative Finance?| ZALCHAF A Alternative Finance A|% = P2P L= H|=0| 20164
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" XK P2P L= A|E = Consumer Lending®| H| S 2 69.1%E 7}& =92 M Business
Lending 2 26.6%, Property Lending(Real Estate)2 4.3% S X} X|
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- HHO 2= ESIHAEN0 w2t CHYSHA| LLEILI=H S8 2 Ha 10~15% &0 A2 =2 €M Q3.
¥ 2013~201414 P2PUK|'E AF| 3 o & HME A2 P2PUMIE J|ChE AU E, 7|CH4 2, HE U
FE NEN A 2013 2014 EHEYT;OM’F AZH 7|0 =& o 2H7|(E)
Funding Circle RS 4.1%(4.6%) 3.0%(4.4%) ===
ThinCats AP CHE 4.1%(4.1%) 3.7%(4.0%) Funding Circle 3.6% 1% 46
i 0, 0,
RateSetter AH|XF OIS 1.7%(1.5%) 3.0%(2.2%) ThinCats 3.5% 9.0% 33
) RateSetter 2.8% 4.8% 26
Lending Works AH|X}F O E n.a.(n.a.)** 0.6%(1.5%)
Lending Works 1.5% 5.6% 42
Zopa AH|K}FOHE 0.7%(1.3) 1.5%(2.1%)
Zopa 2.9% 4.8% 44
Marketinvoi OlE0|A 28 0.2%(n.a.* 0.5%(n.a.* :
arketinvoice 1=~ 28 o(n-a”) o(n-a.") Marketinvoice 2.8% 10.8% 15
Landbay 234 =2 7]X]) n.a.(n.a)y* 0.0%(0.1%) Landbay 0.1% 4.0% 78
LendInvest HEAMIE 0.0%(0.0%) 0.196(0.1%) Lendinvest 0.1% 7.2% 10
F ()2 = H¥ HE J|FE o4 B4 E(expected loan losses) X} 2: Oxera(2016)

XI&: Oxera(2016)
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* Principle 2 (PRIN 2.1.1R) “A firm must conduct its business with due skill, care and
diligence” 2} the client’s best interests rule10 (COBS 2.1.1R) “A firm must act honestly,
fairly and professionally in accordance with the best interests of its clients”
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—— Mew P2P  —— Ratio of new P2P lending to total new
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—— I"u"l.=.|turit'1.r1 = Average P2P lending rate’
= \Wenzhou private lending index®
—— Bank lending rate
— Yu'ebao money market fund vield *

Z=:1 Average maturity of P2P lending. 2 Seven-day moving average of one-year rate. 3 The Wenzhou Index, released by the Wenzhou Municipal Government
Finance Office, fracks private lending. 4 Seven-day rate on Yu'ebao money market fund.

X} 2: BIS(2018)
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P2P 80| E=, O|=, S OfL| 2t 22[LIE}S H| XSt OfA|OF 27t S0 A = ZESHA| =
CHE[D U=, F2= HEE BH 2 9| 420 XAl @& MAIE /35t A
- CEFFQIPP 38 YU BE Y MBS WD, IRUSYI A= AN Yo, Kt

I —=

ot EXIXIZE A 20| ZIHO|E ZHHO|E LS R, HalWAL S2 P2PYUH 7} HEHete 71X 2 Y
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= P2PYN2| MEE|A3 S 0|EXISat BHAMI 720 T A UG A= =X & 2785l Xt
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U A EXAL R0 AHE EHS
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