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October 27, 2014

THE SALES PROCESS FOR MINORITY SHARES IN WOORI BANK

The sales process for minority shares in Woori Bank has started with a public announcement
made on October 27, 2014.

The Korea Deposit Insurance Corporation put its 18% stake in Woori Bank for auction.
Bidders are allowed to make bids for minority shares of between 0.4% and 10%.

As an incentive to draw more tenders, winning bidders will be given call options of 0.5 shares
per share. The KDIC will keep possession of approximately 9% of its share to pay out the call
options. Investors can exercise their call options anytime within three years after one year

since the issuance.

With public announcement on the sale on October 27, the bid will be closed on November 28.
Successful bidders will be selected and announced within December.
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For any inquiry, please contact Foreign Press & Relations Team at fsc_media@korea.kr
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