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11. 0I& 1.68% LIH Xl 2= 16.71% 1. 0] = 27.96%
12. Eaé 1.65%

13. 8t= 1.62%

14, wli 1.61%
15. 5% 1.56% 12.90%

16. |_1|v:-na+|: 1.41%
17. &J10l 0.87%
18. A9 A 0.86% 10. 24 AIOF 1.70%

19. A2dl 0.86%
L %
20. CHE 0.78% 9. MLILE 2.47%
8. ATl 2.50%

7. OlEicl 4.13%
6. 5= 4.14%
5. T A 4.98%
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<Fortune 500CH J|&>

A O DHE—l A O §O—|
*Tl I ($e12H) *Tl I ($0r)
287,989 Prudential | 47,055

o BP 085.059| 92 | stixi=xt | 46,358

3 | azoe [270,772] 101 | ABN AMRO | 42,319

4 | 2o or/a 268690 107 | Mor9an | a9 549

Stanley

5 GM 1935170 115 | LG ®x | 37.757

14 | Alianz  [118,937] 117 SK 37,691

16 Citigroup 108,276 151 |Merrill Lynch| 32,467

17 | ING Group |105.886| 167 | ©G0ldman | 5g gag

Sachs
19 AlG 97,087 251 | ataAy | 22,347
36 | HSBC 72.550) 276 | Posco | 20.929
holdings

39 | asmx | 71,555] 277 stA 20,914

52 BOA 63,324 | 393 st 5t 15,406

g5 | J-P-Morgan | o gail 414 KT 14,901

Chase
66 UBS 56,017 446 | sk2d= | 13,844
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EPAR, INDIDAS= Al JOHE M

E0I= 500 SAH3I A 5JHE (2000~2004H ) &
&= 500 S 3 AF 5JHE (2000~2004E ) &

* 0|= 501 &3 AL Morgan Stanley, Merrill Lynch,
Goldman Sachs, Salomon Smith Barney,
Lehman Brothers

* 5t 50 SEALAY, S, UR,LG(E 21), 0l

* Atz 2 SH AL annual report
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T 22 FQ HHAMAEL AIJIESH/GDP, 20044 D=
X2 WFE (World Federation of Exchange). World Bank




<0
(0=
KI0
Kl
il
<J
~
L
ol
K0
=<
I
=

J|J

J
=
RO
0
==
O
T
<
d

o A ol Xl HIJILIS 2R

S
=

o
¥

0]
50

i0J
ol

Kl

-

KO

if

0
A

29| =

A Xr=AlE 2

_C,i_]

]

I

nl
Kl

E

_I

AICH =t

o

KJ
00
M0

X

_|

Wk
0F

o1

X
HE: S0 A

ol tHs
=X 2 Mo

R
==
20}

FER

A
B

ol

IH 1 Ct

.|

J
ol

K0

I

F

Al

QA

o )
30
o U
o g
0
ur ol

X0
<
KU )
I =
o 5
KOz
< ur
W
_IA ' -

lT—AI O
=N
o LE
o+ iz
p T=
z Sq
S o0 X0
oF OF 00 o
o BV T =
Rl S o1
i = 5
%0 e
ALy
< ol 272
K0 = Nk ol
<=y
3 0 1 O
< k= RM
A A



nl
K0
=
m_n___
=
T
KI0
=
Kl
)
ol
K0
=<
I
=

70 &
HO THr
57 B

ot

a

&0
<
G4
KI0

[t

0.

-

N

JI
10
ol

Brokerage House’ct= QlAlIES )

ol
K0
oll
K
ol
o}
KJ

X
o

At(Financial Solution Provider)2 i

Ell

oll
D

=
1o

or

or

10 o|g

4+
iy
wn JH
il
0 4

n <



M ol
RT o%_
i
i 7
=l 30 i
- o >
M_Jl Ko [ ] __A_..T: > p
mm ) .r } . Wk
|2 . - um i
5 % = ur m._ . X
o |2 |m || @R Sl
) | | - d c
= o[ a0 ; :
SREIRE: Kk
HARHIEE H ik
noJ w_.._Am E_._Al._ M o i
5 70 o
s 0| |5
a1 & 3 -
Ly| KO © i
S &L
(W)
S5 :
arer "
UL i
R .
: h
Dy ono o
: 0l
i




AN=AIE el

X0

Ell
X0

OF

0
i

0.

=)
X0
ujr
O]
=
R0
i

i0J




-

oll
Kr

<l
or

0F0
10

m

\ 4

v

X2l At

Wk
0F0
10

\ 4




AR S EA

\ 4

0
0
KI0

Ol

-t

K0
RO
KA
KA

oD

\ 4

KIO

KIO

A 4

A 4

]
i a7l |OF
spAl| |30
] 0K Wo
™ £ ol
o OF
K4 8D
kiR
K0 70 T :r.___l.
ﬂ 0r| |5k W
tI S
K| | =
2 kr
o
JI0
0o o
- | | O
w0 | |RO=S
ok BURC
A g1
IH 30
ol OF
Tr e &1
Jo | K05
= ™
2 || ok
G
K|0

A 4




S+ asMUlANHE g1l

MBI A IS H (Financial Services Reform Act 2001)
I2AIESE R 0H2006)2 =2 HIXI0I3 CHA

S 3= ‘OFAIOF EfL =0 A2 M 2&4E’(global financial center at
Asian time zone)E SEZ 2 A HBIAME Y HE

=S EABIANEE 0l1F S NSAE HE A4IHE=E A2

ANZO 20l Ay= AAIE M=

a

> 040

2
=}
—

>

Y

]

=y

—

(]
v v v ol
oy 4 0x = A
Nz o
o 0x %

9 O

oy
010

MEIAJHS - (FSRA)2 A =1t
(EUHAIZ+ZAAE) 720t 288 BE &I
AN 28, THRAIE 2.2H1 QI BAIE
QBAITC AR0= S THMAIE R0t
F THRAIZS H20s TIMAIE R20H &2

=
HU 03
10 & (1M 3w

o

J

on

Ol

dJ O




» FSRA 0I% XIZA|S B8k S - 323

s HdS

2000-01 | 2001-02 | 2002-03 | 2003-04 | 2004-05 l,_{
A AME(OTC Markets)
Government Debt Securities 1,019 929 758 874 748
Non—-Government Debt Securities 257 222 194 341 382
Negotiable & Transferable Instruments 2,448 2,409 2,439 2,964 3,356
Repurchase Agreements 4,203 6,711 5,390 7,520 12,818
Swaps 1,470 2,608 3,768 3,421 4,946
Forward Rate Agreements 1,675 2,224 1,649 1,932 2,588
Interest Rate Options 52 87 82 124 281
OTC Equity Derivatives 15 20 158 41 20
Credit Derivatives 28 22 51 71 46
Foreign Exchange 18,181 21,797 26,267 31,838 31,759
Currency Options 909 889 1,700 1,983 1242
AN E 30,257 37,918 42,456 51,109 58,186
Hell A Al & (Exchange Traded Markets)
F 4]
ASX Shares 418 519 535 628 806
ASX Options 133 193 212 250 354
FAAE & 551 712 747 878 1,160
HESEANE
SFE Futures 10,709 11,129 12,581 16,478 22,571
SFE Options 450 395 499 460 480
HESEANE &I 11,159 11,524 13,080 16,938 23,051
HellAAILE & 11,710 12,236 13,826 17,816 24,211
X=AIE S 41,967 50,154 56,283 68,925 82,396




- FSRA 0I1F XIE2AIE

ok J|=AME dSHUS

I 2000-01 I 2001- 02I 2002- OBI 2003- O4I 2004- O5I

SIH(HA) AIE

sS4 )

Government Debt Securities 1,019 929 758 874 748
Non-Government Debt Securities 257 222 341 341 382
Negotiable & Transferable Instruments 2,448 2,409 2,439 2,964 3,356
MAEE L 3,724 3,560 3,638 4,199 4,486
OlXI= NIMAMSE
Repurchase Agreements 4,203 6,711 5,390 7,520 12,818
Swaps 1,470 2,608 3,768 3,421 4,946
Forward Rate Agreements 1,675 2,224 1,649 1,932 2,588
Interest Rate Options 52 87 82 124 281
Credit Derivatives 28 22 71 71 46
SFE Interest Rate Futures and Options 10,810 11,182 12,729 16,534 22,474
OIAtE It atE L7 18,238 22,854 23,689 29,602 43,153
SR(HA)AIE &8 21,962 26,394 27,227 33,781 47,639




» FSRA 0|% KIEAIS Bk J|=XtE S HU S

2000-01 | 2001-02 § 2002-03 l 2003-04 | 2004-05 l
2 SAIE
S=2AE
Spot Foreign Exchange 5,315 5,669 7,483 10,002 9,963
2 DIMAS
FX Swaps 11,602 14,538 16,933 19,892 19,855
Forward Foreign Exchange 1,264 1,589 1,851 1,944 1,940
Currency Options 909 889 1,700 1,983 1,242
2 13,775 17,016 20,484 23,819 23,037
QEAIE A 19,090 22,685 27,967 33,821 33,000
FAAE
S=2AE
ASX Shares 418 519 535 628 806
FA DIMAE
ASX Options 133 193 212 250 354
OTC Equity Derivatives 15 20 41 41 20
SFE Equity Futures and Options 349 342 351 404 577
Sy 497 555 604 695 951
FAAE & 915 1,074 1,139 1,323 1,757
X=AE S 41,967 50,153 56,333 68,927 82,396
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AZAE SS2AIS SU = SS: 1B} PEF

0 HEAZSEY HES Sif, H2AZ 285AQ 0 S0 B -
PEFSl 2= wES 9|3 J|¥H0| DIZE 222 J|UiE p
> PEF= XIIXA= A = Principal JlsS =80t st=0lMd= 2HE S A
FELUHY AM2ENHHZIAPS] HEHZE N otE
> 1B SMJls = Agent JlsS =aotH, st=0llkd= A=A ESEEHA ‘=
r=2=UN =D& o4EH§ MEkstE olE

e

ZE X3 A
Investment Bank

AZETHNE Z3] At

Private equity

Commercial
Bank

Agent = » Principal
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= 2
J| = Rbak l CME CFE NYMEX NASDAQl Eurex.Liffel] Euronext LME OB KRX SHS| AL %%—'.E—Ifilx\}lﬂ _ "i.
Composite O O O O O O O © £
X Index | Industry O O O O O O O ——
N Country O O O O O O O i
1 Single |_Options O O o 0 o
Stock | Futures O O @) ©)
0 Long-term O O O O O
Xt Short-term O O O O O
= Swap O O O
9 1=1 Currency. O O O O
& Multi(Basket) O
Agriculture O O
Ab Livestock O O
= Metal @) O @ ©
Energy O O O
&t Weather O O O
4 Emissions O O
Inflation/Price O O
Macro Income
2 Sales / o O
Hl Int’l Trade Balance O O
? Real Estate O O
i Unemployment O O
Bankruptcy Index O O
Volatility Index O O O
XS} ELS O O O O O
s ELW @) O @) O )
S| Mini O O O O
ETE @) @) O O O O O
KRX : BT ATE A 24
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AM Helot &8st & A= FAUMAS 20, JIer ELH
JlPéﬁ”Eo 2N Jlsd =3
> JIEt EUHIIMEAS Hel+ 2= GOPIIE U2 Liete] 70% =<
MIAH 2t=2 GDP2t =4 2& MIAH 2t=2| GDP2+ J|Et
AUHIMEAS HA AL ZUHLIEAS Hell 2
10
"oz $ 0=
9
0z
8
; 23 ¢
BN . A
i "3 o
=%
o =200 ouegg =
Y2jolxjop e
=5
. * g3 ¢ 8ANZ
2kl
¢ afaof 4 o
. REIEY
Wk
45 5.0 5.5 6.0 6.5 7.0 1.5 34.5 5.0 55 6.0 6.5 7.0 75
Log(GDP) 1001ty Log(GDP) 100t 2
Xt=: WFE (World Federation of Exchange), World Bank




- SYMISS AIE E

QA =2 GDPSet &2 If A &
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> D‘I 12 0 C*EH(GDPJ
=02 3“\*9% 2 3 &X

14%) =& 0104, C+E Liet
SOH147 Zef) ol &

0o —

<HAH 24=2] GOPLt E2ItMalE He#2>

Log(72ith=) 102+ =2

4.0 4.5 5.0 5.5 6.0 6.5 7.0 7.5
Log(GDP) 1082 &2

Xt2: BIS (Bank for International Settlement), World Bank
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